PART  PLAYED  IN   HISTORY  BY ECONOMICS
handed down. These endeavours are only partially
successful.
In this chapter we shall try to show in broad outlines
the true relations between the economic and other pheno-
mena in historical evolution as they appear to the mind
unbiassed and unblinded by a preconceived theory. A
closer investigation of these relations must be deferred.
In view of the fact that man's very existence depends
upon his economic activity, it is surprising that the study
of economics has not engaged the attention of historians
and philosophers from the earliest dawn of recorded
history. It is, however, noticeable that men carefully
record all that is unusual, and do not consider matters
of daily occurrence worthy of their attention. It is for
this reason that wars, earthquakes, crimes and epidemics,
the lives of notorious individuals, were chronicled long
before men gave anything but practical attention to the
daily life of the community.1
It was the extraordinary economic development in
modern times as well as the great financial needs of the
modern state which caused men to realise the importance
of private economics to public finance and, consequently
the significance of economics in politics, law and civilisa-
tion in general. It is, however, another of man's habits
to rush from one extreme to another and to try to correct
one blunder by making a worse. Thus, having for so
long neglected the study of economics, man began to
overestimate its importance, and there soon appeared
a school of philosophers and scientists who maintained
that economic conditions were the ultimate causal factor
* Alfred Marshall, in the Introduction to his Principles of Economics
(Loaeten, 1891), gives other reasons for this neglect -which, no doubt, are
true also, but which, I think, were secondary.
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